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or affect any of the rights and reredies of the undel— :
signed to enforce the terms and provisions contained in .
the Senior Underlying Obligations or enforce the liens i
and security interests relating thereto. In the event L
of a default under any of the Senlor Underlying Obligations,

" the undersigned shall not be requlred and shall have no
duty to proceed against the funds then or thereafter on
deposit in the Collection Accouﬂts and the undersigned
shall have the right at any time therecafter to terminate

Your function as distributing agent of funds in the Collectlon

Accounts for the Propertles covered by the Senior Underlylng

Obligations in de fault, and to require payment to the
undersigned of al} sums then‘er thereafter on deposit in
said Collection Accounts by giving written notice to you
"of such intention. -

. 9. You are notified that, in accordance with
those certain Assignments of Rent included in the tern
Senior Underlying Obligations angd hereinafter referred
to as the "Ascignments"® ¢+ Copies of which are attached
hereto as "Exhibits C through "+ there was duly a551gned

and transferred to the undersigned, and its successors
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